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• Stock markets negative, USD with gains and government bond yields up,

except in the United States. Investors await the inflation report in the

latter amid concerns that the President-elect's policies will reignite price

growth, and traders pricing in fewer interest rate cuts by the Federal

Reserve next year

• Yesterday afternoon, Trump announced John Ratcliffe as director of the

CIA and nominated Pete Hegseth as Secretary of Defense. He also

mentioned that Elon Musk and Vivek Ramaswamy will lead a new

Department of Government Efficiency tasked to dismantle Government

Bureaucracy, slash excess regulations, cut wasteful expenditures, and

restructure Federal Agencies, adding to recent appointments he made

over the weekend

• On the monetary policy front, comments are expected from Williams,

Schmid, Logan, Kashkari and Musalem of the Federal Reserve, where the

focus will be on the signals they can give and indicate the position for their

next actions

• As for economic figures, for October inflation in the US we expect +0.2%

m/m for the headline, with the annual figures increasing to 2.6% from

2.4%. While, for the core component, we expect +0.3% m/m, with the

annual change remaining at 3.3%

• In Mexico, the focus will be on the presentation of the Pemex Plan
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• Today we expect the offering of a sustainable bond from Vinte, VINTE 24X,

for up to MXN 500 million and will have a 7-year term, during which it will

pay a fixed rate. The bond is rated at ‘AA-’ by HR Ratings and PCR Verum

• S&P Global Ratings removed the ‘mxBBB-’ rating of the issue APPCVCB 17

(Future Flow of APP Coatzacoalcos - Villahermosa) from the negative

CreditWatch list. The outlook is Stable. The project's liquidity position

improved after receiving availability payments due more than 90 days ago

from the SICT; the payment was approximately MXN 409 million

• Mixed balance in sovereign bonds. 10-year rates in Europe rise by 1 to 4bps. 
Treasuries' curve prints a slight flattening bias, with +1bp adjustment at the 
short-end and 1bp gains at the long-end. Yesterday, Mbonos recorded an 
average loss of 3bps

• USD with mixed bias against G10 currencies, with NZD (+0.1%) and JPY  
(-0.2%) at the extremes. In EM, the bias is positive, with KRW (+0.6%) 
leading the gains. The MXN appreciates by 0.3% to 20.53 per dollar, 
halting three sessions of losses

• Mixed performance in commodities. Crude-oil futures rise slightly, due to 
concerns about a potential supply glut limiting gains. Industrial metals are 
down, but precious metals are up. Copper and gold move -0.4% and +0.5%, 
respectively

• Negative movements in the main stock indexes. The focus will be on the

monetary outlook after the US inflation data, while investors will continue

to weigh growth expectations

• In the US, futures anticipate a negative opening with the Dow declining

0.2% below its theoretical value. In turn, Europe trades with declines and

the Eurostoxx is falling 0.2%, dragged down by technology companies.

However, Siemens Energy shares reached a record high following the recent

14% increase after raising its medium-term growth targets. Asia closed

mainly with losses, highlighted by the Nikkei with -1.7%

• For the S&P500, today only awaits Cisco Systems figures at the market

close. On the other hand, Rocket Lab surges in pre-market than +37.3% after

beating earnings estimates

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally
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